
3.88000%

3.94148%

0.710%

3.170%

Borrower Fee (%) CDC Fee (%) 1st 5 years 2nd 5 years 3rd 5 years 4th 5 years Full Term

0.389 0.625 5.173 5.219 5.359 6.064 5.294

0.389 1.000 5.588 5.649 5.836 6.778 5.750

0.000 0.625 4.743 4.773 4.864 5.323 4.822

0.000 1.000 5.158 5.203 5.341 6.037 5.277

0.021 0.625 4.766 4.797 4.890 5.363 4.847

0.021 1.000 5.181 5.227 5.368 6.077 5.303

0.018 0.625 4.763 4.794 4.887 5.357 4.844

0.192 0.625 4.956 4.993 5.108 5.689 5.055

Note: The series for zero subsidy has been discontinued.  

The above effective rates are calculated using the methodology explained in 

the March 26, 1999 letter from Mark Barbash, then DCFC President.  A copy of 

this letter is available as a pdf file on the "Effective Rates Tables" page on the 

NADCO/DCFC website.
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Spread Over Treasury:

20 Year Debentures
Debenture Rate: 

Note Rate: 

20 Year Effective Rates (%)

Comparable Treasury Market Rate:


